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df};d
    cgf/ kmn v]tLsf nflu

la?jf 
5gf}6

pGgt hftsf] u'0f:t/Lo / 
pko'Qm ;fOhsf] sndL la?jf 
5gf}6 ug]{ .

df6f]sf] 
pkrf/

6«fO{sf]8df{sf] df6f]df j[l4 x'gfsf] nflu 
uf]7sf] dn @ s]=hL= k|lt af]6sf b/n] xfNbf 
/fd|f] x'G5 .

hftsf] 
5gf}6

d[b'nf, l;Gb'/L, ?aL, k]k/ ;]n, wf]Nvf, d:sf6 
/]8, a]bgf, u0f]z, sfGwf/L, cflb .

/]vfÍg / 
la?jf /f]Kg] 

juf{sf/  jf if6sf]0ffsf/ , ux|f sfGnf
tl/sf . #–^ ld= sf] b'/Ldf nufpg] . /f]Kg'eGbf
@–# dlxgf cuf8L ! dL= nDafO{ × ! dL= 
rf}8fO{ × ! dL= ulx/f]sf] vfN6f] agfpg'k5{ .
vfN6f]df s'lxPsf] sDkf]i6 jf uf]a/ dn 
xfNg'k5{ .

la?jf /f]Kg] 
;do

l;+rfO{ ePsf] 7fpdf k'if–df3 dlxgfdf / 
cl;+lrt 7fpFdf jiff{ ofddf nufpg' kb{5 .
olb lxpFbdf kft em/]sf] la?jf 5 eg] 
la?jfdf d'gf k'mSg' cufj} /f]kL ;Sg'kb{5 .

l;+rfO{ 
cgf/ v]tL ug{ l;+rfO{sf] Joj:yf /fd|f] x'g'k5{ .
la?jfsf] km]bdf s'n];f] agfP/ jf l8«k l;+rfO{ 
lbg' /fd|f] x'G5 .

cgf/sf] k'tnL
lgoGq0f ljlw

!= kmnnfO{ ;fgf] 
cj:yfdf g} Knfli6s 
cyjf t]ndf 8'afPsf] 
va/ klqsf÷sfuhn] 
/fd|f];Fu y}nf agfP/ 
9fSg' kb{5 .

@= Pu|Luf8{ @ 
dL=nL=÷ln6/ kfgLdf
jf sfaf{/fOn )=@Ü 
emf]n k|To]s !% 
lbgsf] km/sdf 5g]{ .

cgf/sf] af]s|f vfg] 
nfef{ 

lgoGq0f ljlw

!= au}+rf ;w}+ ;kmf 
;'U3/ /fVg] .

@= afSnf] ePsf] 
af]6x¿nfO{ x6fpg] .

#= yf]/} skf; tf/df 
a]/]/ dl§t]n cyjf 
k]6«f]ndf rf]k]/ Kjfn 
leq 3';fpg] / df6f]n]
xfjf gk:g] u/L 
6fNg] .

8fF7 Kjfn kfg]{
sL/f 

lgoGq0f ljlw
!= au}+rf ;kmf 
;'U3/ /fvL 
/fd|f];Fu 
Joj:yfkg ug]{  .
@= Pu|Luf8{ @ 
dL=nL= ÷ ln6/
kfgLdf jf !% 
lbgsf] km/sdf 
5g]{ .

/; r':g] sL/fx¿ 
lgoGq0f ljlw

!= au}+rf ;w+} ;kmf 
/ ;'U3/ /fVg] .

@= sL/fx¿ nfu]sf]
b]Vgf ;fy l6k]/ 
ˆoFfSg] .

#= lgoGq0f gePdf
!)–!% lbgsf]
km/sdf 5g]{ .

kftvfg] nfef
lgoGq0f ljlw

!= /f]u/ !=% 
dL=nL= k|lt ln6/ 
kfgLdf ld;fP/ 
!)–!% lbgsf] 
km/sdf 5g]{ . 

emf/kft 
lgoGq0f

xftn] emf/kft lgsfn]/ uf]8d]n ug]{ -emf/kft
pd|]sf] v08df h'g} a]nf klg ug{ ;lsG5_ .  

tflnd tyf 
sfF65f6

la?jf /f]k]sf] ! jif{kl5 jf af]6sf] prfO ! ld6/ 
ePkl5 lxpFbsf] ;dodf &% ;]=ld= dflysf] 
6'Kkf sf6]/ x6fOlbg] / hldgsf] ;txeGbf
^)–&) ;]=ld= dflysf] prfOdf ePsf $–% 
j6f xfFufnfO{ rf/}tkm{ km}lng] u/L ldnfP/
/fvL cGo efux? ;a} sf6]/ x6fOlbg]  .

dnvfbsf] 
dfqf

kmn lbg] af]6sf] nflu M Ps 8f]sf] sDkf]i6
dn ;lxt gfO6«f]hg %)) u|fd, km;kmf]/; 
@%) u|fd / kf]6f; @%) u|fd k|lt af]6sf 
b/n] lxpFbsf] ;dodf xfNg] .

ls6gf;s 
ljiffbLsf] 
k|of]u

ls/fx? b]lvP dfq k|of]u ug]{ .
cgf/ v]tLsf] nfut vr{ cfDbfgL ljj/0f -k|lt x]S6/_

/f]usf] 
Joj:yfkg

;do ;dodf s+f6\5f+6\ ug]{ -/f]usf] dfqf 
sd x'G5 / kmn klg cToflws nfU5_ .

km"n km"Ng] 
;do 

df3–kmfNu'g dlxgflt/ cgf/df k"mn k"mN5 . 
tLg aif{eGbf cl3 km"n km"n]df jf kmn nfu]df
To;nfO{ x6fpg'k5{, To;kl5 dfq :j:y kmn 
pTkfbg x'G5 .

kmn kfSg] 
;do

/f]k]sf] # aif{kl5 /fd|f] pTkfbg lbg ;'? u5{ .
c;f/ ;fpgb]lv ebf} c;f]h;Dd l6Kg 
;lsG5 .

e08f/0f 

ha kmn xl/of]af6 kx]Fnf] jf /ftf]] /Ëdf
kl/jt{g x'G5 . zLtu[xdf %–&) ;]lG6u|]8 
tfks|d / ()–(%Ü ;fk]lIft cfb|tfdf s]lx 
dlxgf;Dd e08f/0f ug{ ;lsG5 .

to
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f] 
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s
f] 
cj
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v]tL ug]{ t/Lsf
lrD6fOnf] bf]d6 df6f] /fd|f] x'G5 . n]ol/Ë u/]sf] la?jf 
nufpFbf pQd x'G5 . /f]Kbf ! dL= x ! dL= x ! dL=
sf] vfN6f] vgL To;df Ps 8f]sf] sDkf]i6 dn,
cfwf lsnf] ;'k/ kmf]:k]m6, #)) u|fd kf]6f; xfnL 
/f]Kg' kb{5 .

b'/L
$ x $ ld6/sf] b'/Ldf /f]Kbf s/La @) la?jf k|lt 
s¶fdf nufpg ;lsG5 .

l;+rfO{
cgf/ v]tL ug{ l;+rfO{sf] Joj:yf /fd|f] x'g'k5{ .
udL{df !) lbg, aiff{df !% lbg / lxpFbdf @) 
lbgsf] km/sdf la?jfsf] km]bdf s'n];f] agfP/ jf 
yf]kf l;+rfO{ lbg' /fd|f] x'G5 .

df6f]sf] pkrf/
6«fO{sf]8df{sf] df6f]df j[l4 x'gfsf] nflu uf]7sf] 
dn @ s]=hL= k|lt af]6sf b/n] xfNbf /fd|f] x'G5 .
)=! Ü sfe]{08flhd emf]n !) ln6/ kfgLsf b/n] 
b'O{6f xf/df af]6 /fd|/L leHg] u/L xfNbf ljN6 
(WILT) cyjf kft cf]Onfpg] /f]u lgoGq0f ug{ 
;lsG5 .

kmn nfUg] af]6sf] :ofxf/
cgf/ /f]k]kl5 o;sf] lgoldt sfF6\5FFf6 ug{ 
cfjZos x'G5 . sfF6\5FFf6 u/]kl5 !Ü sf] af]8f]{
ldS;/ 5bf{ ljleGg lhjf0f'nfO{ sd ug{ ;lsG5 
/ /f]u sd nfU5 . sfF6\5fF6kl5 Oyf/Ln !))) 
lk=lk=Pd=sf] emf]n 5g]{ .

sfF65fF6kl5 dnvfbsf] k|of]u ug'{ /fd|f] x'G5 . ! 
s]=hL= lgdsf] s]s k|lt af]6 xfNbf /fd|f] x'G5 .

pTkfbg 
tLg jif{eGbf cl3 km"n km"n]df jf kmn nfu]df 
To;nfO{ x6fpg'k5{, clg dfq :j:y kmn pTkfbg 
x'G5 . cgf/ /f]k]sf] # aif{kl5 pTkfbg lbg ;'? u5{ .
cgf/sf] af]6af6 @% aif{;Dd pTkfbg lng ;lsG5 .
!) jif{sf] af]6af6 !))–!%) bfgf kmn k|ltjif{ 
pTkfbg x'G5 . o;/L *–!) d]=6g k|lt x]S6/ 
pTkfbg lng ;lsG5 .
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l;=g+= ljj/0f -:yfkgf vr{_ vr{ j:t'x? cfDbfgL -?=_
!= la?jf -sl6Ë;_$)) x ?=!^÷– ?=^$))÷– rf}yf] jif{af6 

kmn pTkfbg ;'?
pTkfbg -d]=6=_

@= vfN8f] vGg] ?=!#,)))÷– rf}yf] jif{ #=!@ -?= ^)÷s]=hL=_ ?=!,*&,@))÷–
#= l;FrfO -Ogf/ kDk;]6 vl/b

;d]t,  l8«k l;FrfO Joj:yfkg_
?=!,(),)))÷– kfFrf}F jif{ #=@%       Æ ?=!,(%,)))÷–

$= ls6gf;s -:k|]o/_ ?=&,)))÷– 5}7f}F jif{ #=$%      Æ ?=@),&),)))÷–
% dnvfb ?=%,())÷– ;ftf}F jif{ #=*%       Æ ?=@,#!,)))÷–

^= cGo vr{ ?=#,@))÷– cf7f}F jif{ #=(*       Æ ?=@,#*,*))÷–
hDdf ?=@,@%,%))÷– gjf}F jif{ $=!)       Æ ?=@,$^,)))÷–

jflif{s ;Def/ vr{ bzf}F jif{ $=@%       Æ ?=@,%%,)))÷–
&= k|yd jif{ -kmn nfUg] ;do;Dd_ ?=&@,)))÷– hDdf ?=!%,^),)))÷–
*= bf];|f] jif{ ?=*$,%))÷– jflif{s !% jif{ ;/b/ $=%) d]=6= 

pTkfbgsf] lx;fan] $=% x !% x ?= &) 
 ?=$&,@%,)))÷–

(= t];|f] jif{ ?= (!,&))÷– hDdf cfDbfgL -@% jif{_  ?= ^@,*%,)))÷–
!)= hDdf ;a} kmn lbg] a]nf;Dd ?= $,&#,&))÷–

jflif{s ;Def/ vr{ -?=(),)))÷–
x @) jif{_

?= !*,)),)))÷– cfGtl/s k|ltkmn b/ (IRR) = %(=)@%

hDdf vr{ -@% jif{;Dd_ ?=@@,&#,&))÷–
jflif{s ;/b/ cfDbfgL ?=$),!!,#)) ÷ @% Ö  ?=!,^),$%@÷–
v'b gfkmf -@% jif{sf]_ ?=^@,*%,)))÷– ?=@@, &#,&))÷– Ö ?=$),!!,#))÷– 

/f]usf] Joj:yfkg/f]usf] Joj:yfkg
kmn s'lxg] Mkmn s'lxg] M of] /f]u nfu]df /f]uL kmn / ;'s]sf xfFuf x6fO SofK6fg @=% u|fd k|lt ln6/ kfgLdf ld;fO{ 

!)–!% lbgsf] km/sdf @–# k6s 5g]{ .

cgf/ v]tLdf nfUg] ls/fx?sf] hfgsf/L


